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14 Reserves of Depository Institutfoos, federal Reserve Bank Credit, and Related Items— 
Year-End 1918-96, and Month-End 1996 

Millions of dollars 



Period 



C 



1918.. 
1919.. 

1920.. 
1921. . 
1922.. 
1923.. 
1924.. 

1925.. 
1926.. 
1927.. 
1928.. 
W9- . 

1920.. 
1931.. 
1932.. 
1933.. 
1934.. 

1935.. 
1934.. 
1937., 
1938.. 
1939.. 

1940.. 
1941. 
1942. 
1943. 
1944. 



1945... 
1946.... 
1947.... 
1948.... 
1949... 



1950.. 
1951.. 
1952.. 
1953.. 
1954.. 

1955., 
1956.. 
1957., 
1958. 
1959. 

I960. 
1961. 
1962. 
1963. 
1964. 



Factor* supplying 



funds 



I Reserve Bonk credit outstanding 



US Troasnry and 
federal agency securities 



Total 



:R5 



cutxigjit 



S 



eld 
roder 
repur- 
chase 

0£FC0» 

merit 



239 
300 

287 
234 
436 
134 
540 

375 
315 
617 
228 

511 

739 
817 
1455 
2^437 
2,430 

2,431 
2,430 
2^64 
2^64 
2,484 

2.184 
2,254 
6,189 
11443 
18,846 

24,252 
23450 
22.559 
23433 
18,885 

20.778 
23301 
24,697 
25.916 
24.932 

24,785 
24,915 
24438 
26447 
26,648 

27484 
28481 
30420 
33493 
37.044 



239 
300 

287 
23d 
436 
80 
536 

367 
312 
560 
197 
488 

686 
775 
1,851 
2.435 
2,430 

2,430 
2,430 
2464 
2464 
2.484 

2.184 
2454 
6.189 
11443 
18446 

24452 
23450 
22459 
23433 
18485 

20,725 
23,605 
24,034 
25418 
24488 

24491 
24410 
23,719 
26452 
26407 

20,984 
30478 
28,722 
33482 
36406 



0 
0 

0 
0 
0 
54 
4 

8 
3 
57 
31 
23 

43 
42 
4 
2 
0 

1 
0 

o 

0 
0 

0 
0 
0 
0 
0 

0 
0 
0 
0 
0 

53 
196 
663 
598 



304 
305 
519 
95 
41 

400 
159 
342 

a 

538 





Float 1 


All 

Other* 


Other 
federal 
Reserve 
assets 1 


1,766 


199 


294 


0 


2415 


201 


575 


0 


2487 


119 


262 


0 


1,144 


40 


146 


0 


618 


78 


273 


0 


723 


27 


355 


0 


320 


52 


390 


0 


643 


63 


378 


0 


637 


45 


384 


0 


582 


63 


393 


0 


1,056 


24 


500 


A 

w 


632 


34 


405 


0 


251 


21 


372 


0 


638 


20 


378 


0 


235 


14 


41 


0 


98 


15 


137 


0 


7 


5 


21 


0 


5 


12 


38 


0 


3 


39 


28 


0 


10 


19 


19 


0 


4 


11 


ID 


0 


7 


91 


11 


0 


3 


80 


8 


0 


3 


94 


to 


0 


6 


471 


14 


0 


5 


681 


10 


0 


60 


815 


4 


0 


249 


578 


2 


0 


163 


580 


1 


0 


85 


535 


I 


0 


223 


541 


1 


0 


78 


534 


2 


0 


67 


1468 


3 


0 


19 


M84 


5 


0 


156 


967 


4 


0 


28 


935 


2 


0 


143 


808 


1 


0 


108 


1485 


29 


0 


50 


1465 


70 


0 


55 


1/424 


66 


0 


64 


1496 


49 


0 


458 


1490 


75 


0 


33 


1447 


74 


0 


130 


2400 


31 


0 


38 


2.993 


110 


0 


63 


2400 


162 


0 


186 


2406 


94 


0 



Total 



Gold 

(todC* 



S*0" 
cial 

draw- 
ing 
rights 
certif- 
icate 
ac- 
count 



Trea- 
sury 
cur* 
rency 
out- 
ing 5 



2,498 
3492 

3455 
1463 
1,405 
1438 
1402 

1,459 
1481 
1.655 
1409 
1483 

1,373 
1,853 
2,145 
2488 
2,463 

2/166 
2400 
2412 
2401 
2493 

2474 
2461 
6479 
12439 
19,745 

15,091 
24,093 
23 t 181 
24497 
19,499 

22416 
25,009 

26,880 
25,885 

26407 
26,699 
25,784 
27,755 
28.771 

29438 
31462 
33,871 
36,418 
39,930 



2.873 
2,707 

2439 
3473 
3,642 
3,957 
4,212 

4,112 
4405 
4.092 
3,854 
3^97 

4406 
4473 
4426 
4.036 
8438 

10425 
11458 
1X760 
14412 
17444 

21.995 
22.737 
22.726 
21.938 
20,619 

20*065 
20429 
22,754 
24444 
24,427 

22,706 
22.695 
23.187 
22.030 
21,713 

21.690 
21.949 
22,781 
20434 
19.456 

17.767 
16489 
15,978 
15.513 
15488 



1,795 
1,707 

1.709 
1442 
1.958 
2,009 
2425 

1,977 
1,991 
2406 
2412 
2,022 

2,027 

2J035 
2404 
2403 
2411 

2476 
2432 
2437 
2,798 
2463 

3.087 
3447 
3448 
4.094 
4,131 

4439 
4462 
4462 
4489 
4498 

4436 
4 fc 709 
4412 
4494 
4\9S5 

5408 
5.066 
5.146 
5434 
54U 

549$ 
5485 
5467 
5478 
5,405 



For notes see end of table. 
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14 Reserves of Depository Institutions, federal Reserve Bank Credit, and Related items— 
* Year-End 1918-96 and Month-End 1996— Continued 



Minions of dollars 



Period 




Factors supplying reserve foods 



Bank credit outstandm^ 









Other 


Loans 


Float 1 


Ail 

other 1 


Federal 
Reserve 
asm* 



Total 



Oold 
stock 4 



claJ 
draw- 

is? 

ccrtif- 

ac- 
count 



Trea- 
sury 
cur- 
rency 
out- 
Stand- 
ing* 



1963., 
1966.. 
1967.. 
1968.. 
1969.. 

1970.. 
1971., 
1972.. 
1973.. 
1974.. 

1973.. 
1976.. 
1977.. 
1978.. 
1979.. 

1980.. 
1981.. 
1922.. 
1983.. 
1984.. 

1985.. 
1986.. 
1987.. 
1988.. 
1989.. 

1990., 
1991. 
1992. 
1993. 
1994. 
1995. 
1996. 



40,768 
44,316 
49.150 
52,937 
57.154 

62,142 
70,804 
71.230 
80,495 
$3,714 

94,124 
104.093 
111,274 

118491 
126.167 

1304*2 
140.348 
148,837 
160,795 
169.627 

191,248 
221,459 
232,420 
247,489 
235,417 

259,786 
288/129 
308,518 
349,865 
378.746 
394,693 
414,715 



40,478 
43455 
48,980 
5W37 
7,154* 

62,142 
69,481 
71.119 
80395 
84,760 

92,789 
100,062 
10B422 
117^74 
124,507 

128^38 
136*63 
144.544 
159,203 
167.612 

186,025 
205.454 
226,459 
240.628 
233.300 

241.432 
272431 
300,424 
336453 
368.156 
380,831 
393,132 



290 
661 
170 
O 
0 

0 

1,323 
111 
100 
954 

1,335 
4*031 
2452 
1,217 
1,660 

2^54 
3,485 
4493 
1,592 
2.015 

3^23 
16,005 
4,961 
6,861 
2,117 

18454 
15,898 
8,094 
13,212 
10490 
13.862 
214W 



137 


2,248 


187 


173 


2/495 


193 


141 


2476 


164 


186 


34*3 


58 


183 


3,440 


64 


335 


4461 


57 


39 


4443 


261 


1.981 


3^74 


106 


1,258 


3,099 


68 


299 


2,001 


999 


211 


3.688 


1,126 


25 


2401 


991 


265 


3410 


954 


1,174 


6.432 


587 


1,454 


6,767 


704 


1309 


4.467 


776 


1,601 


1,762 


195 


717 


2,735 


1,480 


918 


1,605 


418 


3477 


833 


0 


3460 


988 


0 


U65 


1,261 


0 


3,815 


811 


0 


2,170 


1486 


0 


481 


\jm 


0 


190 


2466 


0 


218 


1,026 


0 


675 


3450 


0 


94 


963 


0 


223 


740 


0 


136 


231 


0 


85 


5297 


0 



0 
0 
0 
0 

2,743 

1,123 
1,068 
1,260 
1,152 
3.195 

3^12 
3,182 
2442 
4,543 
5,613 

8,739 
9430 
9,890 
8,728 
12^47 



43440 
47,177 
52,031 
56424 
64,584 

67*918 
76^15 
78451 
86472 
92^08 

102461 
110492 
U8.745 
131427 
140.705 

146483 
1S3.136 
63459 
172^464 
186484 



13.733 
13.159 
11.982 
1046*7 
10467 

10.732 
10,132 
10,410 
11407 
11452 
11499 
11498 
11,718 
11.671 
11,172 

11.160 
11,151 
11.148 
11,121 
11,096 



15402 210498 11,090 

174?3 241,760 11484 

15437 251.883 UJ078 

18403 269,748 11,060 

39«631 276422 J1j0e59 



39480 
34424 
30478 
33494 
33441 
33.483 
32422 



302,421 
324.197 
342420 
384416 
413.150 
428443 
452419 



11,058 
11,059 
11.056 
11,053 
11,051 
11.050 
11,048 



400 
400 
400 
400 
400 

500 
14UU 
1450 
1400 
1400 

2418 
3418 
4,618 
4.618 
4418 

4,718 
5.018 
5,018 
5.018 
8418 

20,018 
10418 
8418 
8418 
8418 
10.168 
9/718 



5475 
6417 
6.784 
6.795 
6452 

7,147 
7,710 
8413 
8.716 
9453 

10418 
10410 
11431 
11431 
13.083 

13427 
13,687 
13,786 
15,732 
16418 

174W 
17467 
18,177 
18,799 
19428 

20,404 
21417 
21452 
22,101 
22412 
23431 
24.798 
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agency securities 

Agency securities are bonds and notes issued toy 
government-sponsored enterprises, or GSEs, Including 
Fannie Mae fFNM : NYSE), Freddie Mae (Fg&NYSE) and 
the Federal Home Loan Bank. They are the 
highest-quality debt instruments after Treasury aecurittos. 

Dont confuse agency securities with rnoftoaee^backed 
securities , some of which are issued by the same entitles. 

At the end of 1 899, there were about $1 .6 trillion of agency 
securities outstanding, compared to $3.6 trillion of 
Treasuries. But with Treasury Issuance declining and 
agency Issuance rising, the agency market 13 on track to 
pass the Treasury market En size by 2004. 

Agency securities are a variety of spread product and are 
evaluated as such. 

Close Window 
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